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fuelday, July 31. 1717- 


§ There is no Queftion more diffi- 
cult to Anfwer, {o there is no Que- 
ftion which People are at this 

Time more InqsiGtive about, than tiis, 
viz. What is the Occafion of the prefent 
fall of the Publick Credit ? 

I thal) give you my Thoughts of it, as 
without Doors, as for fecret Hiftories, this 
is not a Place tor them 3 there say be pri- 
vate Springs and Wheels among US, which 
{crew and wind up, or rua down the Hu- 
mour of the People, and which dire@ and 
turn the National Temper, as their feve- 
ral Interefts and Aims dire& ——— And 
tho’ I could dete& fore of thefe, and pere 


haps fay fome Troths which may make 
Bluthes appear on the Faces of fome that 
are little fufpe@ed of any Guilt, yet I o- 
mit it ——- Time, perhaps, may dilcover 
whofe Intereft alone ic is toron down the 
Credit ;and when that appears plain, o- 
thers will be found, who by their too weak 
Condu@, after too bold pulhing in the 
Matter of Credit,. have run down acre 
dit they pretended fo raife, aad a@ed coupe 
ter to their crue Intereft. ; 
But this i. a an-Arcanum yet, and I thinks 
it will fo neceflarily come out, chat I may 
as well let it difcover isfelf, as meddle with. 
it here—— But to come to my Queftloa. 
Whe 


Publick Credit ? Before Lanfwer the Quefii~ 
on Idefiretoexplainit. . ._ 


a. By the Fallof Credit, is not meant 
the.leffening the Value of Parliamen- 
tary Securities, or Fands, on which 
our Stocks are built, for thefe fi re- 
main Undifputed and Usdoubted. 

2. By the Fal) of Credit, is Principally 
underftood the falling of the Rates or 
Price of the publick Stocks ac the 
Market, fuch as thefe, Bank from 107 
‘to 102 3 Eat India from 127 to 116 
—with the Call of 12 per Cent. Claffes, 
from 7 per Cent. advance, to very near 
a Pars Navy aad Viétualling Bills 
from ‘22 to 30 per Cent. Difcount, and 
the like. 


The Queftion being thus Stated, I firk 
‘Enquire Negatively, What it is not? 


1. It is not any real Deficiency in the 
Produce of the Funds, which fupport 
and pay the Intereft of the Stocks in 
Queftions we have no prefent Quarrel 
there, the Annuities are currently 
paid, the Exchequer Bills Circulate 
without Hefitation, no Payment ia 
fhe Exchequer ftops, all the Eftablifh’d 
Tnterefts are pun@ually anfwei'd; fo 
that in reality, there is no true Foun- 
‘dation, for any publick Money being 
of lefs Value than before, the Intrin- 
fick being no Way leffened or altes°d, 
or the Eftate of the Subje& leffened. 

a. Ys there is no Deficiency in the Pro- 
duce of the Funds, fo neither has 
there been any Backwardnefs in the 
‘Lenders, all the Funds of Loan have 
been attended with chearful, and in- 

deed hafty advancing of Money, per- 

haps too hafty-; and this Security of 
the Funds is that, which will at laf 
reftore ali again, in fpight of Party and 
Politick Difcouragements. 


And this brings me to the Affirmative, 
which, in fhort, is this, 


What isthe Occafion of the present Fall of 


tt. 


Ai: , 


That all your Publick Credit, fo far as it. 
is Injur'd, d 
by STOCK-JOBBING; an Evil, as Im- 


far as it is Ruin’d, is Ruin’d 


1 


politick in the General, as Deftru@ive in 


Particular _—_— And till fome Remedy is 
found out for this, Idoubt much, fever, — 
the Currency of Funds hall arrive, atleak — 


to any.Continuance, at any pitch of Ad- 
vance. ‘ 

I contefS this is anise. Article, and per- 
haps every Body may not’ reach the Evil, 
much lefs the Remedy 4 I fhall endeavour 


to fpegk as clear as I can ————~ The Sube- . 


{cribing vaft Sums to any Fund, or the Un- 
dertaking for great Sums, beyond the Ca- 
pacity-of the dub{cribers, in,erder by thefe 
Subdfcriptions ‘to Engrofs tle Lean, that 
then all thofe that will come ia afterward, 
may be oblig’d to buy of thefe Nominal 
Subfcribers, at an advanc’d Price, this I call 
STOCK-JOBBING the Fuads——_—. And 
tho”:it is true, that at the firft appearance, 
and to fuperficial Lookers on, this looks like 
Credit, and the Artifice of the A€tors may 
at firft bring Things to fome height; yet 
give me leave tofay a few Things, which 
will always’be crue of this-Pra&tice. 


1. It gives the People in general, an A- 
verfion to the Loan. 

2- Ic is more than three to one that it 
mifcarries. 

3+ If it does not mifcarry, it is too great 
a Rifque for any Government to run. 

4» If it (uceeeds, “tis a Publick Byil for 
a private Good, a Thing below any 
Juft Government to fuffer. 

5» It is, tho’ not Literally, yet Eventu- 

ally, a Cheat, 


I have formerly fpoken plaioly to this 
Cafe, in the Affair of she filiow and balf 
Lottery, and was very BLUNTLY anfwer'd, 
He talks to no purpofe, we are able to hold 
itout, and we will Subicribe every Lottery 
shat comes by our Favour in the Managers, 
and if the Citizens will come ia, they.fhall 
pay for it ————- Now it is true, they did 
carry it oc, they put the Dice upon their 
Neighbours, ard baving Huckfler’d the. 

Lottery, 


a a oe ones ; 
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them, or go eit. 
Sl ohn MEd fee" What they are: all 
Drie a'What the Nation ix ht 


_ __.t+ Asthe Sons of E7i by their Scandalous Sha 
__. Behaviour, made the People abhorr the 
Offering of the Lord, fo thefe Sons of fx- 

_ tortion by their Impofing upon the People, 


made the Guft of the Town rua againft the 
Thing in general, and Hundreds that kept 


‘2 their Money for thefe Purpofes, apply’d it 
another Way; fo that tho’ the pr was 


full, let it be try’d when it will, I appeal 
to the Rxamination, there are not fo maa 
Adventurers in this Lottery as in that whi 
was drawn laft Year, by 2000 at leahR-— 


~ Now I Jay it down as a Maxim, as Credit 


is thé. general Opinion the People have of 
the Potittek Security, it fs tefs: fafe to-heve 
it in few Hands than in many ; and all they 
who ftrive to have the Publick Loans lie 
in great Summs, and a few Adveaturers, a& 
againf{t the Rublick Intereft of National 
Credit, and lay it moft open to a Mifcar- 


Tiage. 

fa the firft Lottery, J mean of thefe yet us- 
drawn, the People receiv'd a great Difguft 
at being Stock-Jobb’d, andas I may fay, 
Huckfter’d into an Advandd Price, fhut out 
of the firft Subfeription, and oblig’d to 
come to the Eagroffers for aria pipe and 
buy them at fecond Hand —=— This, Ifa 
difgufted them; notat the Engroflege only, 
who they contemn’d as Cheats and Thieves 
ofthe State, but even at the Funds them- 
felves, fo that for fome Time they refus’d to 
buy at. all. 

While they continu’d to ftand our, the 
Tickets of that Lottery ftood a-while at a 
ftay, ind then fell confiderably from their 
firft Advance; but the Buyers coming pret- 
ty well upon their falling in their advanc d 
Price, enabled the Engroffers to go thorow 
fticch with their Work, and hold it out. 

Then comes the third Lottery, vig. that 
cali’d the Adventure of two Millions, OF 
abe Chaffes, and here they put the fameTura 
wpon the World again=—— The Summ is 
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all. privately $ub(erib’é, or'as T inay Gay 
Ane @, theordinary Adsentureri ex 
cladéd, the-Governinent is told the Thing 
is dike, ard fo"the’Books are clos’d, the 
Whole in 2narrow Compals y-and if 
she common Adventurers will have any 
re init, they muft come in to difadvan- 
ge, and Wuy of the Huckfers, Se. —— 
This takes, the Gentlemen make a Market 
of it, and buy and fell of one another, ha 
ving Time enough before them, till the 
bring io the Ignorant to believe the Cla 
Lottery was aétually fa, and thus they 
run up to 7 per Cemt. Advance, befides the 
Difcount. 

Unhappy is our Circumftance, that thefe 
Frauds cannot receive cheire due Punithe 
ment, without hurting the Publick Credit! 
Otherwife, had the People Univerfally ré- 
folv’d to buy none, thefe Peoplz could no 
more have paid ‘in their Money, a0, not 
the fecond Payment, than they could carry 
the Exchequer upor their Heads sand thea 
before this Time, we might bave boughe 
them at 7 per Cens. Difcount, inftead of 7 
per Cent. Advance, and.’tis very unha 
that they cannot be halter’d chus io their 
own Noofe———= But the Mifchiefir, the Go- 
vernment fuffersio this, and we are fuck 
a People, that if ore Thing finks, we are 
prefently infuch a fright, that every Thing 
thall fink with ir. 

However, as above, the Difguft the com- 
mon Adveaturers took at this fecond Chi- 
cage of the New Lottery Club appears, and 
the Time of drawiog coniing on too faft 
upon them, fee the Confequence, for want 
of Buyers, the poor half-bottom’d Adverc- 
turers having madea,new-fatbion’d Beer. 
Skin of the Lottery, and Subferib’d more 
tham they can pay, come to Marketat-a 
Scandalous Rate, and the 7 per Cent, Ad 
vance is {unk almoft to Par, fome fay to 
a Difcount, and no doubt: but if the Buyers 
hang back, muft come to.a Difcount, 

Did not this affeét the Credit in genera! 
I fhould thiok every one ought tobe plea 
with this being the Confequence, and this 
is what Jam upon, to Convince every 
thinking Body, That really this ought pee 


to affed&t the Government atall, nor can 
the Publick Credit be touch’d by it at afl In 
the End, whatever it may juft aow for 
want of Confideration——— And if io this I 
am oblig’d coexpofe Perionally, thefe new 
Mountcbank-Statefmen, who fet up for 
Standards of Credit and Undertakers of 


Could not conclude this Review, tho’ the 
Subject of it is of a differing Nature, 


I 


without giving you a fhort piece of News 
from our Ancient Neighbours in Scotland; 
Fil give you the Story now, and the juft 


Obfervations from it thal cake op your 
Time in another Paper. 

Cn the 30¢b of Fane, the Faculty of Ad- 
yocates, which is the Society of their Lay- 
ers, or aswe callthem here, Counfels at 


’ The Firft Deféription. 
On one Side, the Pretender’s Head with this Infeription, 
Facobus VIII. Meg. 
B 


On the Reverfe, the Mapo 


The other Defcription of thie Piece, is, 
Oo one fide, the Pretender’s Head, and this In(eription, Cujus eff, 
On the other, the Plan of Britain and Ireland, with this Infcription, Reddite. 


I¢ is not Material which of thefe is the 
puft Defeription of the Piece ; this is cer- 
fain that the Piece was fentin as above, 
and after fome Debate, was accepted in 
the Meetiog, and a Depuration of two of 
theic Number made, to go to her Grace 
and give her their Humble Thanks in the 
Name of the whole Faculty of Advocates, 
foc Honouring the Faculty with fo Valua- 
ble a Prefent ——— In my next, I thall lec 
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The following Story is for publick Information. 


Reddite ei cujus eff. 


and it ought té know them, an 
Blunt Fellow, aod muft {peak ’ 
own Native plaianefs of , ef 
when it is for the uadeceir 
Nation. ~ey° 


Lew, had a Meeting in Edinburgh — The 
Meetiag was not eall’d on purpore,as 1 un- 
derftasd, but asa Meeting of theic Ordi- — 
nary Bufinels, a that certaia Perfons 
had concerted to be there to carry their 
Point At this Meeting was a Pre- — 
fent brought in from her Grace the Dutch- 
efs cf Gordon, of a Silver Medal - _ 
My Author bad not nota fight of it, and — 
therefore gives two Defcriptions of it, as — 
it is Related there. % 


Brit. Hib. Rex. 
risain wich this Infcription, 


you know who oppos’d it, and who car- 
ried the Meffage; and the Goverement, — 
if we are not quite given up, will foon let 
you know what fhail be done with them.. 


Put this Story to thatof Barniog the 
Meeting Houfe at Weftbury, acd it 
is eafie to tell the World whither 
we area going. 
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